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9M 2023 Results FINCANTIERI

Safe harbour statement

This Presentation contains certain forward-looking statements. Forward-looking statements concern future circumstances and results and other statements that are not historical facts,
sometimes identified by the words "believes," "expects," "predicts," "intends," "projects," "plans," "estimates," "aims," "foresees," "anticipates," "targets," and similar expressions. The forward-
looking statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources, are solely opinions and forecasts reflecting
current views with respect to future events and plans, estimates, projections and expectations which are uncertain and subject to risks. Market data used in this Presentation not attributed
to a specific source are estimates of the Company and have not been independently verified. These statements are based on certain assumptions that, although reasonable at this time, may
prove to be erroneous. By their nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause actual results or events to differ materially
from those expressed or implied by the forward-looking statements. If certain risks and uncertainties materialize, or if certain underlying assumptions prove incorrect, Fincantieri may not be
able to achieve its financial targets and strategic objectives. A multitude of factors which are in some cases beyond the Company’s control can cause actual events to differ significantly
from any anticipated development. Forward-looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or
activities will continue in the future. No one undertakes any obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.
Market data used in this Presentation not attributed to a specific source are estimates of the Company and have not been independently verified. Forward-looking statements speak only as
of the date of this Presentation and are subject to change without notice. No representations or warranties, express or implied, are given as to the achievement or reasonableness of, and no
reliance should be placed on, any forward-looking statements, including (but not limited to) any projections, estimates, forecasts or targets contained herein.

nou nn nou nou nn

Fincantieri does not undertake to provide any additional information or to remedy any omissions in or from this Presentation. Fincantieri does not intend, and does not assume any

obligation, to update industry information or forward-looking statements set forth in this Presentation. This presentation does not constitute a recommendation regarding the securities of
the Company.

Declaration of the Manager responsible for preparing financial reports

Pursuant to art. 154-BIS, par. 2, of the Unified Financial Act of February 24, 1998, the executive in charge of preparing the corporate accounting documents at Fincantieri, Felice Bonavolonta, declares
that the accounting information contained herein correspond to document results, books and accounting records.
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OM 2023 Highlights

(€ min) Revenues EBITDA Order Intake Net Financial Position
276 4,040
5,315 5,383 2 285 2 531 2705
9M 2022 9M 2023 9M 2022 9M 2023 9M 2022 9M 2023 FY 2022 9M 2023
@
EBITDA at € 276 miIn, up 60% vs 9M 2022, with EBITDA margin at 5.1% (3.2% in 9M 2022)
@®

Solid top line with revenues at € 5,383 min, up by 1.3% vs 9M 2022

Negative net financial position at euro 2,705 million, in line with FY 2023 outlook

86 ships in portfolio with deliveries up to 2030 and robust backlog at euro 22.2 billion

Order intake at euro 4.0 billion vs euro 3.3 billion in 9M 2022 supported by a strong contribution from Defence and Wind Offshore
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Business operating performance consistent with targets

Floating out of «Sun Princess», the first of two LNG (liquefied natural gas) cruise ships for Princess Cruises
Ordered the second ultra-luxury vessel for Four Seasons Yachts

Four cruise ships delivered: «Viking Saturn», tenth unit of the fleet for Viking Cruises; «Vista», the first of two units for Oceania
Cruises; «Norwegian Viva», the second of six new generation Prima class cruise ships for NCL; the first «<MSC Explora»

In October finalized a contract with the Region of Sicily for the construction of a new hybrid-powered (diesel and liquefied natural
gas) Ropax ferry and the order for two hydrogen-powered ships to join MSC Explora Journeys’ fleet

Italian Navy:

= QOrder for the third submarine of the U212 Near Future Submarine program and for three new generation patrol vessels
(plus three options) as part of the Offshore Patrol Vessel program assigned to the JV with Leonardo, Orizzonte Sistemi Navali

= Delivery of the third Multipurpose Offshore Patrol ship (PPA - Pattugliatore Polivalente d’Altura)
US Navy:
= Award for the fourth unit of the Constellation program (FFG-X) assigned to the US subsidiary FMM
= Delivery of the Littoral Combat Ship LCS 25 «USS Marinette»
Qatari Ministry of Defence: delivery of «Semaisma», the fourth and last Corvette «Al Zubarah»
Signed a contract for the mid-life upgrade of the Italian and French Horizon-class frigates, assigned to Naviris and eurosam

Signed orders for eight Commissioning Service Operation Vessels (CSOVs) units (four for Edda Wind, two hybrid-electric ones for
Purus Wind and two for North Star) and finalized an order for a cable-laying vessel in the first half of the year

Signed in October an order for the design and construction of two hybrid CSOVs (two options to be exercised) for Windward
Offshore

Delivery of five SOVs (one for the Norwegian Coast Guard, one for Luntos and three for Ocean Infinity), four CSOVs (two for North
Star Renewables, one for Rem Wind and one for Norwind Offshore) and a cable laying vessel for Van Oord Ship Management BV
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Newly awarded “landmark” projects

Cruise

MSC Explora Journeys

Naval

Near Future Submarine

FINCANTIERI

Commissioning Service
Operation Vessels

Two new hydrogen-powered ships ordered by
MSC to join Explora Journeys fleet worth €
1.1 billion. The agreement completes the
total investment of € 3.5 billion in six luxury
ships

The two ships, EXPLORA V and EXPLORA VI,
will be delivered in 2027 and 2028

The fleet will be equipped with the latest
technology, including hydrogen powered fuel
cells for zero emission operations while in
port, and a full range of energy-efficient on-
board equipment

= Third next-generation submarine related to
the UZ212NFS (Near Future Submarine)
program for the Italian Navy with a value of ~
€ 500 mln, with additional € 160 min for
future activities

The submarine will be delivered in 2030

The submarine will be highly innovative,
developed independently with the Group
acting as Design Authority

Four CSQOVs for the new client Edda Wind
with a contract value of ~ € 250 miIn

The first two vessels are expected to be
delivered in Q1 2025, the third in Q2 2025
and the fourth in Q1 2026

The ships for Edda Wind are added to the
CSOVs or Service Operation Vessels (SOVs) in
portfolio, that now are 16
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Solid Order Book with strong visibility up to 2030

Total backlog of € 32.6 bn equal to 4.4x 2022 Revenues
Soft Backlog at € 10.4 bn further supporting the commercial pipeline (1.4x 2022 revenues)

Shipbuilding — Cruise Segment Shipbuilding — Naval Segment Offshore & Specialized Vessels

#ship deliveries #ship deliveries #ship deliveries
2023 4 | 2 3 2023 3 n 5 2023 10 6 16
2024 5 2024 8 2024 7 1 8
2025 5 2025 1 7 2025 8 6 14
2026 4 2026 5 2026 2
2027 3 2027 4

Up to 2029 3 Up to 2030 5 8
|:| Delivered in 9M 2023 [ | Delivered in 9M 2023 Delivered in OM 2023
. Expected deliveries I Expected deliveries Expected deliveries
New orders in 9M 2023 New orders in OM 2023

17 units delivered, 15 units ordered, 86 ships in backlog and 19 ships in soft backlog
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Order Intake & Total Backlog

Total backlog! breakdown by segment

Order Intake breakdown by segments

(€ min

34.460

10.400

Backlog
24,060

(€ min)
0.6x 0.8x
4.040
3.285
j )
(166) (266)
9M 2022 9M 2023
[ 1Book-to-bill2 [l Total backlog! / Revenues [ Shipbuilding

Figures subject to rounding
In 9M 2022 reallocation of VARD from Offshore and Specialized Vessels to Shipbuilding

(370)
9M 2022

Offshore &
Specialized Vessels

34.326

10.500

Backlog
23,826

(294)

FY 2022

Equipment,

-Systems

& Infrastructure

1. Total backlog is the sum of backlog and soft backlog. Backlog coverage calculated as Total Backlog/ previous year revenues ex pass through activities

2. Order intake/revenues

Backlog
22,247

Eliminations

3. Soft backlog represents the value of existing contract options and letters of intent as well as contracts in advanced negotiation, none of which yet reflected in the order backlog

)

32.647

10.400

(392)

9M 2023

Soft backlog?

FINCANTIERI

Order intake at € 4.0 bn (€ 1.9
bn in the third quarter) with
strong contribution from Wind
Offshore, up 64.0% YoY and the
Defence business

Book to bill > 100% in the third
quarter 2023

Orders for two new hydrogen
powered ships by MSC, a Ropax
ferry for the Region of Sicily and
two hybrid CSOVs for Windward
Offshore consortium signed in
October

2023 Total backlog representing
4.4x 2022 revenues

10



9M 2023 Results FINCANTIERI

Revenues

Revenues breakdown by segment!

(€ min) +1.3%
> Revenues up 1.3% at € 5,383 min
5.315 :

ngﬁ,'ﬁ;”siﬁ‘uﬁgfu{fems = Cruise accounting for 49.3% and Naval for 24.3% of total
Offshore & revenues, respectively at € 2,890 min and € 1,421 min. The
Specialized Vessels  rast of the Shipbuilding revenues, 43 min to Ship Interiors (54

| |Ship Interiors min in 9M 2022)
B Naval = Offshore & Specialized Vessels revenues at € 710 min, up

Shipbuilding Shipbuilding . 28.2% YoY
4,600 4,354 .Crwse
Eliminations = Equipment, Systems & I_nfrastructure revenues at € 789 min,
up 35.3% YoY (5683 min in 9M 2022)
9M 2022 9M 2023 = Electronics: revenues up 1.5% at € 109 min (€ 108 mln in
9M 2022)
7o of Total revenues = Mechatronics: revenues down by 5.6% at € 305 min (€ 323
min in 9M 2022)
. = |nfrastructure: revenues up 158.6% at € 375 min (€ 145
o 5 C
10,2/0‘ 13,5% [ mln in 9M 2022)
9,7% 12.2% ‘ B Naval

—

0,9%
0,7% |_|ship Interiors
55 451 52,8% 29 49,3% Offshore &

Specialized Vessels
-Equipment, Systems

Figures subject to rounding & Infrastructure

In 9M 2022 reallocation of VARD from Offshore and Specialized Vessels to Shipbuilding 1 1
1. Breakdown calculated before eliminations
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EBITDA

EBITDA breakdown by segment!

(€ min)
EBITDA at € 276 min with an EBITDA margin at 5.1%
M shipbuilding = Shipbuilding EBITDA at € 256 mln with margin at 5.9%
172 276 Sffjf;ﬁ?zﬁ‘d vessels ™ Offshore & Specialized Vessels EBITDA at € 31 mln with an
g auipment, Systems Improving margin at 4.3%, confirming the positive momentum
A — | & [MESTIEIITE in the offshore wind sector
Eliminations . D
= Equipment, Systems & Infrastructure EBITDA significantly
improved at € 21 mlIn with a positive margin at 2.7%
. . = Electronics: EBITDA at negative € 1 mln (€ 3 min in 9M
6.3% °-9% 2022) and negative margin at 0.6% (2.4% in 9M 2022)
= Mechatronics: EBITDA at € 26 min (€ 30 mIn in 9M 2022)
and margin at 8.5% (9.3% in 9M 2022)
(32) = Infrastructure: EBITDA negative for € 4 min
17.2% (negative € 133 miIn in 9M 2022) and a negative margin at
1.1% (negative at 91.5% in 9M 2022)
(31)
9M 2022 9M 2023

Figures subject to rounding
In 9M 2022 reallocation of VARD from Offshore and Specialized Vessels to Shipbuilding 1 2
1. Breakdown calculated before eliminations



9M 2023 Results

FINCANTIERI

Net Financial Position & Net Working Capital

Net Working Capital!l breakdown

Net Financial Position?

(€ min)

9M 2022 FY 2022 9M 2023

864 908
1.669 1.765

814

(€ min)

9M 2022

FY 2022

9M 2023

NWC! 1,066 618 710 NFP2 (3,030) (2,531) (2,705)
Inventories and Construction contracts
-advances to suppliers .and client advances .Trade PEVEIRIES
. Other current assets Provisions for
Ve MEEETEIRIES .and liabilities risks & charges

Figures subject to rounding

= Net financial position at
€ 2,705 min, in line with
production schedule

= Four cruise ships delivered in 9M
2023 and 2 more expected by
the end of the year

= Net working capital at € 710
min

1. Group Net Working Capital aligned with ESMA guidelines excludes (i) construction loans, (ii) current portion of derivative liabilities for non-financial items, and (iii) the current portion of the fair value of option on equity investment
2. Group Net financial position has been aligned with ESMA guidelines and it includes (i) construction loans, (ii) non-current financial liabilities on hedging instruments and (iii) liabilities for fair-value options investments that were previously excluded, furthermore it excludes non-current 13

financial receivables






9M 2023 Results

FINCANTIERI

Cruise and Environmental Sustainability

Market outlook

Global fleet back in operation with occupancy above the 100% mark

Value proposition gap between cruises and land-based holidays further shifting towards cruising
Resumption of orders already recorded for the luxury niche segment and for medium to small vessels
Booking trend for the remainder of 2023 is ahead of 2019 levels, at continued higher pricing
Cruise shipowners back to positive operating cash flows

Cruise passengers in 2022 amounted to 20 miIn. CLIA expects global passenger to reach 31.5 miIn in 2023 (106% of 2019 levels), 39 min by
20271 and 46 min by 20302

Sustainability

Net carbon neutrality for cruise industry by 20503 and 40% reduction of average CO, intensity per tonne/mile required by International Maritime
Organization (IMO) regulations by 2030 vs 2008

Shore-side power connectivity: 222 ships expected in operation by 20283, including ships already fitted, ships planned to be retrofitted and 98% of
ships on order book through 2028

Alternative fuels: shipowners increasingly interested in green propulsion systems and new fuels (LNG, methanol and hydrogen) for a fully decarbonized
cruise industry

Pillars for the achievement of zero GHG emissions: Efficiency (optimizing efficiency for existing fleet with systems upgrades and operational
enhancements), Innovation (development of new technologies in order to operate green fuel ships) and Collaboration across stakeholders

1. CLIA - State of the Cruise Industry, September 2023 update
2. Fincantieri analysis based on CLIA data (CAGR 2023-2030 = CARG 2009-2019 = 5%)

3. CLIA - Cruise Industry August 2023, Environmental Technologies and Practices

15
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Road Map to Net-Zero for a large cruise vessel

First local zero

First LNG vessel Minimal emissions

Milestone - .. First LNG vessel ; o emissions small S ; ; Net-Zero with new
High efficiency with dual fuel ICEs High efficiency T zero emissions in in port with dual fuels, ICE-based
MGO vessel and ALS! LNG vessel hvdrogen fuel cells  Port with fuel cells fuel ICEs, fuel rErE e
y ang batteries and batteries cells and batteries g
Sg22|boocgl Emissions i Implementation depending on
329, . _55%, customer confirmation 61% Net-Zero

Tank-to-Wake approach?

Emissions reduction based on «selected standard profile»: 63% in navigation, 37% in harbor and vs baseline of Fincantieri reference
1. ICE: Internal Combustion Engine; ALS: Air Lubrication System
2. Tank-to-Wake approach: it takes into account the emissions resulting from burning or using a fuel once it is already in the tank

16



9M 2023 Results

FINCANTIERI

Naval and Offshore

1.
2.
8
4.

Defence budgets is expected to further increase globally by 10% in 2023 reaching USD 2.4 bn!, with approx. 6.2% allocated to navy procurement

Increased interest by the EU member states for the creation of a common EU Defence framework, overcoming the fragmentation of European Defense
Industry, while fostering cooperation between companies

= EU major defence programs include the Permanent Structured Cooperation (PESCO) for a new class of modular military ships, the European Patrol

Corvette
Ongoing geopolitical tensions worldwide may require to further investments for the protection and preservation of the maritime domain

Growing importance of the underwater domain to ensure, among others, the security of subsea infrastructure for energy supply and international
communications and data traffic

Worldwide wind farms now delivering nominal power of ca. 64 GWZ2, with a favorable growth scenario with almost 270 GW of total offshore wind
capacity to be installed by 2030 (CAGR 14.3%)2

Unprecedented political support for green transition, enhanced build out target, attempts to streamline permitting and softening of inflationary tensions
are expected to result in a strong acceleration of offshore wind activity starting in 2028, with a doubling of GW installed per year

Expected growth in the Floating offshore wind sector: ca. 12 GW of floating offshore wind capacity to be installed or underway globally by 2030, ca.
32 al 2035, ca. 69 GW by 20402

The upturn in the oil & gas market prevents or limits the transfer of tier2 vessels to the wind power sector, resulting in a strong demand for new
generation SOVs (Service Operation Vessels) and CSOVs (Construction Service Operations Vessels): 18 ships ordered in the first 9 months of 2023,
leading to 59 units ordered since January 2020, compared with current fleet of 38 vessels3

Demand for subsea installation of offshore wind and interconnectors cables expected to rise4, generating opportunities in the specialized niche market
of cable layers

Jane’s — Global Defence Budget, September 2023. Data in real terms (adjusted for inflation)

4C Offshore — Wind Farm Projects Pipeline, 30 September 2023

4C Offshore — New Orders and fleet as of September 30, 2023, excluding Chinese shipowners; Fincantieri analysis

4C Offshore — Subsea cable forecast, predicting cable demand for 2023-32, January 2023. Cables be installed between 2023-2032: 96.8 K Km of Offshore wind cables + 55.4 K Km of interconnectors cables 1 7
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Strategic technologies for underwater domain

ACOUSTIC MANNED — UNMANNED 2 c
SIGNATURE TEAMING > <

CRITICAL =

INFRASTRUCTURE K

SURVEILLANCE =

_|

S

=

UNDERWATER
COMMUNICATION

INTEROPERABILITY

NATIONAL
UNDERWATER HUB

18
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Concluding remarks

9M 2023

Solid top line and positive EBITDA margin at 5.1%, up 60% vs 9M 2022 and in line with 2023 targets
Solid commercial pipeline for all businesses, with significant contracts finalized in October

Well on track and fully committed in the execution and delivery of the 2023-2027 strategic plan
Operations in full swing

Consolidating the Group competitive positioning, laying the foundations for the next industrial cycle driven by a digital and
green innovation and expansion in the underwater new domain

Relentless pursuit of financial discipline, profitability and cash flow generation

2023 targets
confirmed

Net of currently unforeseeable events:
= Revenues at ~ € 7.6 bn

= EBITDA margin ~ 5.0%

= NFP/EBITDA 7.0x-7.5x

= Capex/D&A at 1.2x

20
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Investor relations contacts

INVESTOR RELATIONS TEAM

Paola Dimario Fulvio Moriani

+39 040 319 2279

Caterina Venier Romano Ludovico Pantani

+39 040 319 2229

Marta Vernero

+39 040 319 4892

INSTITUTIONAL INVESTORS

investor.relations@fincantieri.it

INDIVIDUAL SHAREHOLDERS

azionisti.individuali@fincantieri.it
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Focus on Shipbuilding
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Orders, backlog and deliveries Revenues EBITDA Capex
= Orders: € 2,752 min (€ 2,443 min

in 9M 2022) 4,600 4,354
= Backlog: € 18,873 min (€ 21,046 1515

min in 9M 2022) ' 1.421

= Deliveries:

Viking Saturn for Viking
Oceania Vista for Oceania Cruises

Norwegian Viva for Norwegian
Cruise Line

MSC Explora for MSC

USS Marinette LCS for the US
Navy

Corvette Semaisma for the Qatari
Ministry of Defence

oM 2022 9M 2023 9M 2022 OM 2023 o9M 2022 9M 2023
= Revenues at € 4,354 min vs € = EBITDA at € 256 min (vs € 288 in = Capexat€ 117 min
4,600 in 9M 2022 9M 2022)

= EBITDA margin at 5.9 % min (vs
6.3 % in 9M 2022)

24
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Focus on Offshore

Orders, backlog and deliveries Revenues EBITDA Capex

= Orders: € 887 miIn (€ 541 mIn in
9M 2022)

= Backlog: € 1,255 miIn (€ 1,064 mIn
in 9M 2022)

= Deliveries:

= SOV for the Norwegian Coast
Guard

= SOV for Luntos
= 3 SOVs for Ocean Infinity

9M 2022 9M 2023 9M 2022 OM 2023 oOM 2022 9M 2023
= 2 CSOVs for North Star
Renewables
= CSOV for Rem Wind AS
= CSOV for Norwind Offshore
: » Revenues at € 710 min vs € 554 = EBITDA at € 31 min (vs € 15 mIn in = Capex at € 15 min
= Cable | | for Van Oord
LB L TR S min in 9M 2022 9M 2022)

= EBITDA margin at 4.3 % min (vs
2.7 % in 9M 2022)

In 9M 2022 reallocation of VARD from Offshore and Specialized Vessels to Shipbuilding 25
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Focus on Equipment, Systems & Infrastructure

Orders, backlog and deliveries Revenues EBITDA Capex

= QOrders: € 667 min (€ 466 in 9SM
2022)

= Backlog: € 2,510 mIn (€ 2,321 in
9M 2022)

9M 2022 9M 2023 9M 2022 9M 2023
9M 2022 9M 2023
= Revenues at € 789 min vs € 583 = EBITDA at € 21 miIn (vs negative € = Capex at € 20 mIn
min in 9M 2022 100 min in 9M 2022)

= EBITDA margin at 2.7% (vs -17.2%
in 9M 2022)
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Segment Restatement

Shipbuilding

Cruise

All cruise ships:

= Luxury/Niche
= Upper Premium
" Premium

= Contemporary

Naval

= Surface Vessels
= Auxiliary & Special Vessels
= Submarines

A

Offshore &
Specialized Vessels

= Offshore Wind
— Service Operation Vessel (SOV)
= Qil & Gas offshore
— Offshore Support Vessel (OSV)
= Specialized vessels
— Offshore Patrol Vessel (OPV)
= Fishery

FINCANTIERI

After Sales Services
Ship Repairs and Conversion
Complete Accommodation

Cruise

Marine Interiors

Naval

All cruise ships:

= Luxury/Niche
= Upper Premium
= Premium

= Contemporary

Cabin, Bathroom and
public halls

= Surface Vessels

= Auxiliary & Special
Vessels

= Submarines

After Sale Services

= Offshore Wind
— Service Operation Vessel (SOV)
= Qil & Gas offshore
— Offshore Support Vessel (OSV)
= Specialized vessels
— Offshore Patrol Vessel (OPV)
= Fishery

Maritime systems & components
Electronics, systems & software
Mechatronics

Infrastructure

Electronics
Mechanical components
Infrastructure

27
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