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~ 4.3%
~ 46% ESG linked / Green credit line2

Fixed rate or 

hedged by 

derivatives

~ 80%1

Variable rate 

~20%

2024 maturities already refinanced
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Focus on Margin / 
Profitability

Significant 
Deleveraging

Growth Initiatives

Focus on Profitability and Deleveraging

Strong Top Line Growth

+€2.1 bn

+300 bps improvement

NFP / EBITDA halved
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global geopolitical tensions have an impact on the levels of 

military spending of different countries, which is expected to grow until 2027 at an average annual 

rate of 2.6%



•

•

•

•

•

•

•

•

•

• ũ
ă



•

•

•







▪

▪

▪

▪

▪

▪

▪

▪



Addressing a large market opportunity growing significantly 

in the coming years
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