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2025 2027 2028 2029 2030 2031 2032 2033 2034 2036

63 7 5 3 4 2 2 1 1

2026

1

3^ Ship

20% 
upfront

80% at 
delivery1^ Ship

2^ Ship
80% at 
delivery
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upfront
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upfront
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Revenues (€ mln)

EBITDA (€ mln)

EBITDA Margin (%)

2025 2026 2027 CAGR '25-27

OPERATIONAL & TECHNOLOGICAL EDGE 
Cutting-edge capabilities enabling rapid and scalable production unlocking further 
potential upside from cross-fertilization and synergies within the Group

UNLOCKING EXTRA VALUE CREATION AT A PREMIUM
High double-digit margin profile with strong revenue growth outlook, driven by strategic 
positioning in defense, commercial and dual-use

HIGHLY CASH GENERATIVE BUSINESS MODEL
High turnover, positive working capital generation and low capex intensity, driving 
operational and capital allocation efficiency

UW already contributing to 1Q 2025 backlog for € 2.8 bn









€ mln

3.3x 2.7x
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