PRESS RELEASE

Trieste, April 16, 2025

FINCANTIERI AND thyssenkrupp MARINE SYSTEMS
PARTNER FOR PHILIPPINES SUBMARINES PROJECT

Strategic alliance delivers its proposal for cutting-edge U212 NFS submarines to boost the
Philippine Navy’s capabilities, strengthen regional defense, and foster long-term industrial
cooperation

Fincantieri and thyssenkrupp Marine Systems have signed an Industrial Cooperation
Agreement as part of a broader strategic partnership to provide the Philippine’s Navy with
advanced submarine capabilities solutions.

As part of the Horizon Il military modernization initiative, the Philippine Navy aims to
enhance its archipelagic defense by acquiring cutting-edge weapon systems. In particular,
the introduction of submarines would be a game-changer in securing territorial waters,
especially in the South China Sea.

The collaboration between thyssenkrupp Marine Systems and Fincantieri brings together
their extensive expertise and cutting-edge technologies to deliver the most efficient and
competitive solution for the U212 NFS class submarines, which Fincantieri is currently
building for the Italian Navy at its shipyards in ltaly. The partnership also aims to strengthen
local infrastructure and expand the operational capabilities of the Philippine Navy’s fleet.

The cooperation between the Italian and German Navies on the U212A submarines dates
back to 1996. Building on their longstanding partnership, Fincantieri and thyssenkrupp
Marine Systems extended their cooperation to include potential joint export projects.

Oliver Burkhard, CEO of thyssenkrupp Marine Systems, stated: “Building on our successful
cooperation within the lItalian submarine program, this Industrial Cooperation Agreement
provides an excellent foundation for further joint projects in the underwater domain.”

The U212 NFS is an evolution of the HDW Class U212A submarine, featuring low acoustic,
magnetic, and visual signature characteristics and making it exceptionally stealthy. It meets
the highest quality standards and the most stringent rules and requirements, with
thyssenkrupp Marine Systems supplying essential key technologies and components.

The Philippine Navy would gain a significant strategic advantage through the Air Independent
Propulsion (AIP) technology, first introduced on the U212A, and now integrated into the
U212 NFS. Additionally, the use of Amanox non-magnetic steel, combined with other key
technical features and new stealth technology, makes the U212 NFS virtually undetectable.

Pierroberto Folgiero, CEO and Managing Director of Fincantieri, added: "With decades of
experience in submarine construction, Fincantieri has developed a solid expertise in
delivering high-performance naval solutions. This cooperation is a key milestone in promoting
our international export strategy, leveraging the latest cutting-edge Italian and German
technologies and quality."
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A distinguishing factor of the U212 NFS offering is the operational support provided by the
[talian Navy, ensuring the Philippine Navy benefits from an unparalleled level of training,
doctrine, and logistics. The package also includes specialized industrial and operational
training, allowing the Philippine Navy to rapidly build a well-structured and highly skilled
submarine crew.

Furthermore, as part of the Philippine’s “Self-Reliant Defense Posture Revitalization Act”,
the partnership will support the Philippine Navy in developing a new naval base. This will be
achieved by leveraging the design expertise of thyssenkrupp Marine Systems and Fincantieri,
drawing on their decades of shipbuilding experience and long-standing cooperation with
navies worldwide.

* * *

Fincantieri is one of the world’s largest shipbuilding groups, the only one active in all high-tech marine industry sectors. It
is leader in the construction and transformation of cruise, naval and oil & gas and wind offshore vessels, as well as in the
production of systems and component equipment, after-sales services and marine interiors solutions. Thanks to the expertise
developed in the management of complex projects, the Group boasts first-class references in infrastructures, and is a
reference player in digital technologies and cybersecurity, electronics and advanced systems. With over 230 years of history
and more than 7,000 ships built, Fincantieri maintains its know-how, expertise and management centres in Italy, here
employing over 11,000 workers and creating around 90,000 jobs, which double worldwide thanks to a production network
of 18 shipyards operating worldwide and with over 22,000 employees.
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