WORKS START ON THE FIRST MULTIPURPOSE OFFSHORE PATROL SHIP

Trieste, February 13, 2017 — The steel cutting ceremony of the Multipurpose Offshore Patrol Ship
(PPA) took place today at Fincantieri’'s shipyard in Muggiano (La Spezia), officially marking the

beginning of construction works on the first unit.

The ceremony was attended among others by the Undersecretary of State for Defence,
Domenico Rossi, by the Chief of Staff of the Italian Navy, Admiral Valter Girardelli, by the
General Manager of Fincantieri, Alberto Maestrini, and by the Senior Vice President Naval

Vessels Business Unit & Italy Business Unit of Fincantieri, Angelo Fusco.

The PPA, first of seven units, will be delivered in 2021 and it is part of the renewal plan of the
operational lines of the Italian Navy vessels, approved by the Government and Parliament and
started in May 2015.

The project as a whole involves the construction of nine units, including seven PPAs, one
multipurpose amphibious unit (LHD or Landing Helicopter Dock), and one logistic support unit
(LSS or Logistic Support Ship).

RINA Services is also involved in the program. The experience gained in a number of past
projects, as well as the close cooperation with the Italian Navy at international level for the
development of the Naval Ship Code (a standard equivalent to the SOLAS - Safety of Life at
Sea, but applicable to naval vessels, developed by the International Naval Safety Association
which includes RINA, the Italian Navy and the main NATO’s Navies) have allowed to fine-tune
the ways of cooperating, overcoming the traditional concept of class and taking the specific
technical and operational needs of the Navy into greater account.

Vessel's characteristics: PPA — Multipurpose Offshore Patrol Ship

The multipurpose offshore patrol vessel is a highly flexible ship with the capacity to serve multiple
functions, ranging from patrol with sea rescue capacity to Civil Protection operations and, in its
most highly equipped version, first line fighting vessel. There will be indeed different configurations
of combat system: starting from a “soft” version for the patrol task, integrated for self-defence

ability, to a “full” one, equipped for a complete defence ability. The vessel is also capable of



operating high-speed vessels such as RHIB (Rigid Hull Inflatable Boat) up to 11 meters long
through lateral cranes or a hauling ramp located at the far stern.

* 132.5 meters long

» Speed more than 33 knots according to vessel configuration and operational conditions

* 171 persons of the crew

» Equipped with a combined diesel, a gas turbine plant (CODAG) and an electric propulsion system
 Capacity to supply drinking water to land

 Capacity to provide electricity to land with 2000 kw of power

» 2 modular zones at the stern and at the center of the ship that allow the embarking of various
types of containerized operating/logistic/residential/healthcare modules (in particular, the stern
area may receive and handle within a covered area up to 5 modules in ISO 20" containers, while

the central zone may receive and handle up to 8 ISO 20” containers)

The PPAs will be built at the Integrated Shipyard of Riva Trigoso and Muggiano, with delivery
expected, for the first vessel of the class, in 2021, while the following deliveries will take place in
2022, 2023, 2024 (two units), 2025 and 2026.

Fincantieri is one of the world’'s largest shipbuilding groups and number one by diversification and innovation. It is
leader in cruise ship design and construction and a reference player in all high-tech shipbuilding industry’s sectors, from
naval to offshore vessels, from high-complexity special vessels and ferries to mega-yachts, ship repairs and conversions,
systems and components production and after-sales services.

Headquartered in Trieste (ltaly), the Group has built more than 7,000 vessels in over 230 years of maritime history. With
almost 19,000 employees, of whom more than 7,800 in Italy, 20 shipyards in 4 continents, today Fincantieri is the leading
Western shipbuilder. It has among its clients the major cruise operators, the Italian and the U.S. Navy, in addition to
several foreign navies, and it is partner of some of the main European defense companies within supranational

programmes.
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